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Consistent with the governing documents of the F
has established the following Delinquent Assessments Policy: 

 
  
 Delinquent assessments will be assessed a collection cost of 5% of the delinquent amount, plus any 

other reasonable costs of collection. 
 Interest will be assessed at an annual rate of 12% on any amounts unpaid 30 days past their due date. 
 At 30 days past due a courtesy letter/invoice will be sent notifying homeowner(s) of past due amounts. 
 At 60 days past due a letter/invoice will be sent notifying homeowner(s) of past due amounts including 

late fees, interest, other reasonable costs of collection, and a copy of the Delinquent Assessments 
Policy Summary. 
 Partial or late payments shall be credited to the oldest past delinquent amounts.  
  

Board Options 
The board may choose any one or all of the following options: 

 
Option 1.   15 days delinquent  
  

Option 2.   60 days delinquent 
 If the delinquent homeowner participates in the rental program, the board may collect the 

reasonable costs of 
collection. (Rental Program Agreement, Section D, i) 

Option 3.   60 days delinquent 
 The board may limit delinquent homeowners and their guests the use of recreation facilities located on 

the Common Areas. (CC&R Article 3.4a) 
Option 4    90 days delinquent 
 The board will consider recording liens on delinquent properties.  The board, at its option, may record  The board will consider recording liens on delinquent properties.  The board, at its option, may record 

the liens itself or transfer the lien process to a collection agency/attorney. Collection agency fees and 
costs can be substantial and are charged to the delinquent homeowner. 

Option 5.   120 days delinquent. 
 Foreclosure action is considered on amounts unpaid 120 days after their due date, subject to any 

statutory limitations. 


